HEOBXO/IUMO INEPEBECTH C PYCCKOI'O HA AHTJIMUCKHA:
MeToabl HHBECTHIHOHHONM OLEHKU:

> JuckoHTHBIE ~ MeTon — okynaemoctu  (PBP)  ompenmensier  cpok, korna
JUCKOHTHPOBAHHbIE JICHEKHBIE IOTOKM JIOXOJOB CpaBHAIOTCA C JUCKOHTHPOBAHHBIMU
JIEHE)KHBIMH ITIOTOKaMU 3aTpar.

> Uucras Hactosmas crouMocTh npoekta (NPV) onpenensiercss kak pasHUIAa MEXITY
CYMMO# HacTOSIIUX (IMCKOHTHUPOBAHHBIX) CTOMMOCTEW BCEX JIEHEKHBIX MOTOKOB JOXOJOB U
CyMMO# HACTOSIIIMX CTOMMOCTEH BCEX NEHEKHBIX MOTOKOB 3aTpar. [IpoekT omoOpsiercs, eciu
YrCcTas HACTOSAIIAs CTOMMOCTH MPOEKTa OOoJbIe HYNs. DTO O3HAYAET, YTO MPOEKT TeHEepPHpYyeT
OOJIBIIIYIO, YeM CPETHEB3BEIICHHAS CTOUMOCTh KaluTajaa JI0XOJIHOCTb.

> Meton BHyTpeHHeH craBku peHtadensHoct (IRR) - Bce mocTyminenus u 3aTpartbl
[0 MPOEKTYy MPUBOAATCSA K HACTOSAIIEH CTOMMOCTM HE Ha OCHOBE 33JaBacMOM W3BHE
CpEIHEB3BEIICHHONH CTOMMOCTH KalMTala, a Ha OCHOBE BHYTPEHHEH CTaBKH pPEHTAOEIBbHOCTU
caMoro NpoekTa. BHyTpeHHssl cTaBKa peHTa0eIbHOCTH OIPENEeNIeTCsl KaKk CTaBKa JI0XOJHOCTH,
IIpU KOTOPOM HACTOAILAS CTOMMOCTBH IOCTYIJIEHUN PaBHA HACTOSIIEW CTOMMOCTHU 3aTpar, T.c.
YuCTas HACTOAIIAs CTOMMOCTH MpOeKTa (CM. Mpenplaymuii ab3al) paBHa HyIIO — BCe
JTMCKOHTHUPOBAHHBIE 3aTpaThl OKynaroTcs. llomyueHHas TakuMm 00pa3oM dYHCTash HACTOSIIAs
CTOMMOCTH TPOEKTa COIMOCTABISIETCS ¢ YHCTOW HACTOsIIEeH CTOMMOCThIO 3aTpaT. Omolpsrorcs
IIPOEKTBl C BHYTPEHHE TaBKOM pPEHTA0EIbHOCTH, MPEBBILAIONICH CpEeIHEB3BEIICHHYIO
CTOUMOCTh MaeMyl 3a MHHMMAaJIbHO JOIYCTUMBIH YPOBEHb JOXOJHOCTH
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ent of the initial current assets

The main current expenses of the elevator are utilities (first of all, power expenses), wages
fund and taxes (see table 35). All these kinds of payments are settled up after the execution of
work, ie the payments have postponement for a month. If the elevator starts working at the
beginning of the year (grain year) and the clients pay for the services without postponement,
money will transfer to the account in the first month of work so the enterprise will have an
opportunity to cope with current assets without additional investments.

The short-term partial crediting of grain and sunflower purchase for resale is planned
in the first 2 years of work - 2014 and 2015.

With the development of the project the crediting may be refused. It will be possible if we
follow the planned trends to 2016. However if the enterprise refuses crediting, it won’t use the
opportunities to grow the profitability of internal funds through the effect of financial leverage.
This issue needs investigations in future (after planned periods) in the circumstances of running
the financial activity.
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